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M “CBE” Raises NET FOREIGN AsSETS oF USD 350 MILLION

The Central Bank of Egypt's net
foreign assets rose by about $350
million in January. According to
central bank data, the central bank's
net foreign assets recorded $ 12
billion, compared to $ 11.65 billion in
December.

Net assets represent the difference
between foreign currency liabilities
in favor of non-residents and foreign
currency assets employed outside
the country. Net domestic assets fell
to 1.59 trillion pounds in January
from about 1.65 trillion pounds in

December. Credit facilities directed by the central bank to the
government rose marginally to 821 billion pounds from 806 billion

pounds in December.

Source (Al-Arabiya.net Website, Edited)

JAPAN'S EcCONOMY INCREASED BY (.7 PERCENT, BEATING

EXPECTATIONS

Japan's economy grew at a better-than- [
expected annual rate of 2.8 percent in
the October-December period, driven
by strong exports and moderate
consumption.

The world's fourth-largest economy
grew quarter-on-quarter by 0.7 percent
to record its third straight quarter
of growth, preliminary cabinet data
showed. For 2024, Japan's economy
recorded a slight 0.1 percent growth
in seasonally adjusted GDP, which
measures the value of the country's
products and services.

Source (Al-Arabiya.net Website, Edited)

I CHiNA'S CURRENT ACCOUNT SURPLUS IN 2024 Is $422 BiLLiON

China's current account recorded
a surplus of $422 billion in 2024,
data from China's National Foreign
Exchange Authority showed.

According to the authority, the ratio
of the current account surplus to
GDP remained at a reasonable range,
recording 2.2 percent last year. The
merchandise trade surplus reached
$767.9 billion during the period, up
29 percent year-on-year. In terms of
services trade, the country saw a deficit

of $228.8 billion during that period, up 10 percent year-on-year.
Chinese companies posted a net increase of $130.2 billion in direct
investment in overseas equities, along with growth in investments

in foreign equities and bonds.
Source (Al-Sharq Al-Awsat Newspaper, Edited)
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TunisiA's Economic GROWTH DEfiES GOVERNMENT
Forecasts: 1.4 PERCENT IN 2024

Tunisia's economy grew by 1.4
percent for the full year 2024, against
the government's expectations of 1.6
percent.

According to the Institute of Statistics,
the agricultural sector led the engine
of growth last year, recording a
development in value added by 12.1
percent during the fourth third of 2024.
Its contribution was also estimated at
0.97 percentage points to the recorded
GDP growth rate.

The data showed an increase in
the value-added of the laboratory
industries sector by 1.5 percent, due to the increase in the value
added of the agricultural and food industries sectors by 2.1 percent.
Source (Al-Araby Al-Jadeed Newspaper, Edited

QATAR CHAMBER D1scusses ENHANCING TRADE COOPERATION

WITH CHINA

The Qatar Chamber of Commerce
and Industry (QCCI) and a delegation
from the China Foreign Trade Center
discussed bilateral cooperation in the
fields of trade and economy and the
participation of the private sector in
promoting trade exchange.

During the meeting, which was held
at the Chamber's headquarters in
Doha, Ali Bu Sharbak Al Mansouri,
Director General of Qatar Chamber,
said that China is one of Qatar's most
important trade partners and that
relations between the two countries are
witnessing remarkable development, especially in the economic
and trade aspect.

Ma Fengmin, deputy director general of the China Foreign Trade
Center, said China and Qatar have a strategic partnership and close
trade and economic cooperation, especially under the Belt and
Road Initiative and Qatar Vision 2030.

Source (Al-Araby Al-Jadeed Newspaper, Edited)

IrRAQ Is AMONG THE ToP ARAB COUNTRIES IN INCREASING GOLD
HepGING

According to data from the World
Gold Council, the Central Bank of Iraq
ranked seventh on the list of central
banks with the most gold buyers in
2024. The volume of Iraq's purchases
of gold is about 20 tons, surpassing
Hungary, Uzbekistan, and Ghana, and
the top six countries on the list are
Poland, Turkey, India, Azerbaijan,
China, and the Czech Republic.
Central banks, a major source of
gold demand, bought more than a
thousand tons of the metal for the third
consecutive year in 2024. Poland's
central bank was the biggest buyer, adding 90 tons to its reserves.
As for Saudi Arabia, which has gold reserves of 323 tons by the
end of 2024, according to the Council, to continue to lead the Arab
countries in terms of the size of this reserve, it bought only 15.4
tons. Lebanon came second with about 287 tons, followed by
Algeria with about 174 tons, Iraq with about 163 tons, Libya with
about 147 tons, Egypt with about 127 tons, and Qatar with about
111 tons.

Source (Al-Arab Newspaper of London, Edited)
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https://www.alaraby.co.uk/economy/%D8%BA%D8%B1%D9%81%D8%A9-%D9%82%D8%B7%D8%B1-%D8%AA%D8%A8%D8%AD%D8%AB-%D8%AA%D8%B9%D8%B2%D9%8A%D8%B2-%D8%A7%D9%84%D8%AA%D8%B9%D8%A7%D9%88%D9%86-%D8%A7%D9%84%D8%AA%D8%AC%D8%A7%D8%B1%D9%8A-%D9%85%D8%B9-%D8%A7%D9%84%D8%B5%D9%8A%D9%86
https://www.alaraby.co.uk/economy/%D8%BA%D8%B1%D9%81%D8%A9-%D9%82%D8%B7%D8%B1-%D8%AA%D8%A8%D8%AD%D8%AB-%D8%AA%D8%B9%D8%B2%D9%8A%D8%B2-%D8%A7%D9%84%D8%AA%D8%B9%D8%A7%D9%88%D9%86-%D8%A7%D9%84%D8%AA%D8%AC%D8%A7%D8%B1%D9%8A-%D9%85%D8%B9-%D8%A7%D9%84%D8%B5%D9%8A%D9%86
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WOoRLD BANK EXPECTS STRONG PERFORMANCE FOR ARAB

Economy IN 2025
The World Bank expects the economy in the Middle East and
North Africa (MENA) region to grow strongly this year to 3.3
percent, up from 2024 levels due to uncertainty and uncertainty
due to the war in Gaza.
In October, the bank said the Arab economy was expected to grow
by about 2.2 percent last year, up from 1.8 percent recorded in
2023, a rise led by the Arab Gulf states. The Gulf economy is
expected to grow by 3.4 percent this year and rise to 4.1 percent by
the end of next year.

Source (Al-Arab Newspaper of London, Edited)
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